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UNCLAS STATE 184749 

E.O. 11652: N/A 

TAGS: BPRO 

SUBJECT: APPROVAL OF COOPERATIVE FINANCING FACILITY 
FOR ISTITUTE MOBILIARE ITALIANO 

1 . ON AUGUST 3 EXIMBANK SENT THE FOLLOWING TELEX TO THE 
ATTENTION OF ING. GIORGIO CAPPON OF IMI. 

2. QUOTE EXIMBANK HAS EXTENDED YOUR CFF LINE TO JULY 31, 
1978, BUT REDUCED THE CREDIT FROM U.S. DOLS 10 MILLION TO 
U.S. DOLS 5 MILLION. WE CAUTION YOU OF THE POSSIBILITY 
THAT THE FACILITY MIGHT BE TERMINATED NEXT YEAR DUE TO 
UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 STATE 184749 

LACK OF USE. SHOULD YOU BE UNABLE TO MAKE USE OF THE 
FACILITY WITHIN THE NEXT TWELVE MONTHS. PLEASE INFORM US 
OF THE REASON(S). 

3. A LETTER CONFIRMING THIS APPROVAL WILL BE SENT TO YOU 
SHORTLY. UNQUOTE CHRISTOPHER 
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